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$UUDQJ¡U�L 
2GHQVH�,GU WVKDO� 

 
 
 

9HONRPPHQ�VRP�DUUDQJ¡U�L�2GHQVH�,GU WVKDO� 
 
,�GHQQH�IROGHU�NDQ�GX�ILQGH�RSO\VQLQJHU�VRP�NDQ� 
Y UH�WLO�JDYQ�YHG�DIKROGHOVH�DI�GLW���MHUHV� 
DUUDQJHPHQW�� 



$QWDO�VLGGHSODGVHU 
2SYLVQLQJVKDOOHQ�L�2GHQVH�,GU WVKDO�KDU�VDPPHQODJW������IDVWH�VLGGH- 
SODGVHU��KYRUDI�����VLGGHSODGVHU�XGJ¡UHV�DI�HQ�PRELOWULEXQH��VRP�NDQ�N¡UHV� 
IUHP�WLO�OHMOLJKHGHQ�����SODGVHU�HU�HWDEOHUHW�VRP�SUHVVHSODGVHU�RJ���SODGVHU�HU�DQEUDJW�
YHG�VSHDNHUERUGHW��� 
2SYLVQLQJVKDOOHQ�HU�JRGNHQGW�WLO�PD[��������SHUVRQHU�YHG�NRQFHUWDUUDQJH- 
PHQWHU��KHU�L�PHGUHJQHV�VDPWOLJH�WLOVNXHUH��KM OSHUH��XG¡YHUH�RJ�DQGUH� 
SHUVRQHU�WLOVWHGH�L�KDOOHQ� 
'X�NDQ�ILQGH�HQ�NRPSOHW�VWROHSODQ�L�3')�IRUPDW�Sn�2GHQVH�,GU WVSDUNV� 
KMHPPHVLGH���KWWS���ZZZ�RGHQVH-LGUDHWVSDUN�GN 
 
3UHVVH�	�79 
'HU�HU����SUHVVHSODGVHU�L�KDOOHQ��KYRU�GHU�HU�HWDEOHUHW�DUEHMGVVWDWLRQHU� 
'HU�HU���79�SODWIRUPH�L�KDOOHQ��'HU�NDQ�RSVWLOOHV���79�NDPHUDHU�Sn�GHQ� 
VW¡UVWH�79�SODWIRUP�VDPW���NDPHUD�Sn�KYHU�GH�¡YULJH��'HU�HU���NRPPHQWDWRU- 
SODGVHU� 
79�KDU�WLOJDQJ�WLO�SDUNHULQJVSODGVHU�L�XPLGGHOEDU�Q UKHG�DI�KDOOHQ�RJ�KDU� 
DGJDQJ�WLO��[�[���DPS����[�[���DPS��VDPW��[�����Y� 
'HU�HU�XGWDJ�PHG��[�[���DPS��YHG�KYHU�DI�GH�VPn�79�SODWIRUPH� 
+YLV�GHU�HU�EHKRY�IRU�\GHUOLJHUH�VWU¡P�WLO�79�WUDQVPLVVLRQ�VNDO�2GHQVH� 
,GU WVSDUNV�LQVSHNW¡U�NRQWDNWHV� 
 
,QWHUQHW 
'HU�HU�DGJDQJ�WLO�VnYHO�WUnGO¡V�LQWHUQHW�RJ�HOOHU�RSNREOLQJ�YLD�NDEHODGJDQJ�L� 
DOOH�P¡GHUXP�VDPW�YHG�GH����SUHVVHSODGVHU��GHU�HU�HWDEOHUHW�L�RSYLVQLQJV- 
KDOOHQ��2SNREOLQJHQ�HU�IULW�WLOJ QJHOLJ�IRU�KDOOHQV�DUUDQJ¡UHU�VDPW�IRU� 
SUHVVHQ��,GU WVKDOOHQ�KDU�RJVn�QHWDGJDQJ�YLD�7'&¶V�KRWVSRW��'HW�NU YHU�� 
DW�GX�N¡EHU�QHWDGJDQJ�KRV�7'&�IRU�DW�J¡UH�EUXJ�DI�GHW�WUnGO¡VH�LQWHUQHW�� 
'X�EOLYHU�DXWRPDWLVN�I¡UW�LQG�Sn�7'&¶V�KMHPPHVLGH��QnU�GX�V¡JHU�HIWHU�HW� 
WUnGO¡V�QHWY UN��RJ�NDQ�KHU�N¡EH�QHWDGJDQJ�YLD�RQOLQH�EHWDOLQJ��+YLV�GX� 
¡QVNHU�\GHUOLJHUH�YHMOHGQLQJ�L��KYRUOHGHV�GHW�IXQJHUHU��NDQ�GX�ILQGH� 
RSO\VQLQJHU�Sn�7'&¶V�KMHPPHVLGH���KWWS���HUKYHUY�WGF�GN�LQWHUQHW��Y OJ� 
´+RWVSRW´�L�YHQVWUH�PHQXEM ONH� 
 
/\V 
+DOOHQ�KDU�IOHUH�PXOLJKHGHU�IRU�LQGVWLOOLQJ�DI�O\V�RJ�O\VVW\UNH�DIK QJLJ�DI� 
KYLONHQ�VSRUWVJUHQ�RJ�DUUDQJHPHQW�GHU�DIYLNOHV�� 
+DOOHQV�79�O\V�HU������/8;� 

3UDNWLVNH�WLQJ 
+YLV�GHU�LNNH�VNDO�XGI¡UHV�V UOLJ�ERUG-�RJ�VWROHRSVWLOOLQJ�GHU�VNDO�JRGNHQGHV� 
DI�EUDQGP\QGLJKHGHUQH�NDQ�GX�Q¡MHV�PHG�DW�NRQWDNWH�KDOOHQV�LQVSHNW¡U�VHQHVW� 
���GDJH�I¡U�DUUDQJHPHQWHW��+HU�DIWDOHV�HW�P¡GH�IRU�DW�In�NODUODJW�GH�SUDNWLVNH� 
WLQJ�GHU�VNDO�EUXJHV�RJ�RUGQHV�L�IRUELQGHOVH�PHG�DUUDQJHPHQWHW� 
 
$GUHVVH�	�WHOHIRQOLVWH 
$GUHVVHQ�WLO�2GHQVH�,GU WVKDO�HU� 

+¡MVWUXSYHM���������2GHQVH�9 
 
7HOHIRQ��� 2GHQVH�,GU WVSDUN�DGP��  ����������� 
  ,GU WVSDUNOHGHUHQ   ����������� 
  ,QVSHNW¡U    ����������� 
  9DJWHQ���KDOOHQ��   ����������� 
  9DJWHQ���,VVWDGLRQ��  ����������� 



2UGHQVUHJOHU 
6RP�DUUDQJ¡U�HU�GX�DOWLG�IRUSOLJWHW�WLO�DW�RULHQWHUH�GLJ�RP�DQO JJHWV� 
RUGHQVUHJOHU�RJ�V¡UJH�IRU�DW�GLVVH�EOLYHU�HIWHUOHYHW� 
2UGHQVUHJOHUQH�HU�RSVOnHW�L�RSVODJVWDYOHQ�YHG�VLGHQ�DI�KDOOHQV� 
DGPLQLVWUDWLRQVNRQWRU�HOOHU�NDQ�VHV�Sn�2GHQVH�,GU WVSDUNV�KMHPPHVLGH 
KWWS���ZZZ�RGHQVH-LGUDHWVSDUN�GN 
 
%UDQG-�RJ�VLNNHUKHGVIRUKROG� 
$UUDQJ¡UHQ�KDU�DQVYDUHW�IRU�UR��RUGHQ�RJ�VLNNHUKHG�L�IRUELQGHOVH�PHG� 
DUUDQJHPHQWHW��'YV��DW�DUUDQJ¡UHQ�VNDO�VWLOOH�GHW�DQWDO�NRQWUROO¡UHU�RJ� 
KM OSHUH�WLO�UnGLJKHG�XQGHU�DUUDQJHPHQWHW��GHU�VNDO�WLO��IRU�DW�GHWWH�NDQ� 
DIYLNOHV�HIWHU�RYHQVWnHQGH�DQVYDU�� 
2GHQVH�,GU WVSDUN�NDQ�DOW�HIWHU�DUUDQJHPHQWHWV�NDUDNWHU�EHWLQJH�VLJ��DW� 
NRQWUROO¡UHUQH�HU�JRGNHQGWH�DI�SROLWLHW��WLO�NRQWUROO¡U-�RJ�G¡UPDQGVDUEHMGH� 
2GHQVH�,GU WVSDUN�LQGJnU�DOWLG�L�VLNNHUKHGVRUJDQLVDWLRQHQ�RJ�KDU�XGDUEHMGHW� 
HW�DQWDO�VLNNHUKHGVNRUW�WLO�VW¡UUH�SXEOLNXPVDUUDQJHPHQWHU��VRP�DUUDQJ¡UHQ� 
VNDO�EUXJH�YHG�HQ�HYW��HYDNXHULQJ�DI�SXEOLNXP� 
 
$UUDQJ¡U�VNDO�WLOVLNUH�DW�ERUG-��VWROH-��VFHQH-�RJ�DQGHQ�LQYHQWDURSVWLOOLQJ� 
RSI\OGHU�IRUVNULIWHUQH�IRU�IRUVDPOLQJVORNDOHU��KHUXQGHU�DW�GHU�HU�JRGNHQGWH� 
RSVWLOOLQJVSODQHU�IRU�DUUDQJHPHQWHW� 
2GHQVH�,GU WVSDUN�KDU�HW�DQWDO�JRGNHQGWH�VWDQGDUGRSVWLOOLQJHU�WLO�NRQFHUWEUXJ�� 
PHQ�NDQ�HIWHU�DIWDOH�Y UH�EHKM OSHOLJH�PHG�DW�LQGKHQWH�JRGNHQGHOVH�KRV�GH� 
UHOHYDQWH�0\QGLJKHGHU��KYLV�GHW�HU�Q¡GYHQGLJW�PHG�Q\H�RSVWLOOLQJVSODQHU�� 
,�Vn�IDOG�VNDO�KDOOHQV�LQVSHNW¡U�NRQWDNWHV�VHQHVW���XJHU�I¡U�DUUDQJHPHQWHW� 
'X�NDQ�ILQGH�GH�ORYJLYQLQJVP VVLJH�IRUVNULIWHU�IRU�IRUVDPOLQJVORNDOHU�Sn� 
2GHQVH�%UDQGY VHQV�KMHPPHVLGH��� 
KWWS���ZZZ�RGHQVH�GN�ZHE�EUDQG�UDDGJLYQLQJ�DVS[ 
 
.OLN�Sn�´�5HJOHU�RJ�YHMOHGQLQJHU´�L�YHQVWUH�PHQXEM ONH� 
 
2GHQVH�%UDQGY VHQ�KDU�RJVn�XGDUEHMGHW�HQ�YHMOHGQLQJ�IRU�XGI¡UHOVH�DI� 
IOXJWYHMV-�RJ�SODGVIRUGHOLQJVSODQHU��VRP�NDQ�ILQGHV�Sn�RYHQVWnHQGH� 
KMHPPHVLGH� 
%URFKXUHQ�ILQGHV�XQGHU�RYHUVNULIWHQ��´�1nU�GX�VNDO�«�´�L�YHQVWUH� 
PHQXEM ONH�� 
 
3n�2GHQVH�,GU WVSDUNV�KMHPPHVLGH�NDQ�GX�ILQGH�EUDQGSODQHU�RJ�SODGV-� 
IRUGHOLQJVSODQHU�WLO�NRQFHUWEUXJ�IRU�2GHQVH�,GU WVKDO� 
KWWS���ZZZ�RGHQVH-LGUDHWVSDUN�GN 

IUHP�WLO�OHMOLJKHGHQ�����SODGVHU�HU�HWDEOHUHW�VRP�SUHVVHSODGVHU�RJ���SODGVHU�HU�DQEUDJW�

6WU¡P 
'HU�HU�WLOJDQJ�WLO��[�[����DPS��VDPW��[�[���DPS��L�KDOJXOYQLYHDX� 
+YLV�GHU�HU�EHKRY�IRU�PHUH�VWU¡P�WLO�DUUDQJHPHQWHW�VNDO�2GHQVH�,GU WVSDUNV� 
LQVSHNW¡U�NRQWDNWHV� 
2GHQVH�,GU WVSDUN�KDU�HJHQ�HOLQVWDOODW¡U� 
$OOH�WLOVOXWQLQJHU�WLO�VWU¡P�VNDO�Y UH�JRGNHQGWH�RJ�&(�P UNHW� 
 
6WRUVN UPH�	�,QIRVN UPH 
2SYLVQLQJVKDOOHQ�KDU���VWRUVN UPH��VRP�QRUPDOW�IXQJHUHU�VRP�VFRULQJVWDYOH� 
L�IRUELQGHOVH�PHG�VSRUWVOLJH�DUUDQJHPHQWHU� 
6FRULQJVWDYOHQ�HU�VRIWZDUHEDVHUHW��RJ�GHU�HU�GHUIRU�PXOLJKHG�IRU�YLVQLQJ�DI� 
NOXEORJRHU��ODQGHIODJ�RJ�UHNODPHU�Sn�VFRULQJVDQO JJHW�� 
3RZHUSRLQWSU VHQWDWLRQHU�RJ�ILOPNOLS�NDQ�YLVHV�Sn�VWRUVN UPHQH��PHQ�NU YHU�� 
DW�DUUDQJ¡U�VRP�PLQLPXP�PHGEULQJHU�HQ�86%�SLQ�PHG�VLQ�SRZHUSRLQW- 
SU VHQWDWLRQ� 
'HU�HU�'9'�DIVSLOOHU��VRP�HNVHPSHOYLV�NDQ�DIVSLOOH�'9'�ILOP��GHU�NDQ�YLVHV� 
Sn�VWRUVN UPHQH��0DWHULDOH��GHU�VNDO�YLVHV�Sn�VWRUVN UPHQH�VNDO�DIOHYHUHV��� 
IUHPVHQGHV�L�HOHNWURQLVN�IRUP�WLO�2GHQVH�,GU WVSDUN�VHQHVW���KYHUGDJH�I¡U� 
DUUDQJHPHQWHW��/RJRHU�	�UHNODPHU�VNDO�KHOVW�KDYH�HQ�RSO¡VQLQJ�Sn�����[����� 
GSL�� 
 
'HU�HU�LQIRVN UPH�SODFHUHW�L�P¡GHUXP��FDIpRPUnGHW�VDPW�IR\HUHQ��VRP�NDQ� 
YLVH�VFRULQJVWDYOH��SRZHUSRLQWSU VHQWDWLRQ��'9'�ILOP�XDIK QJLJW�DI�KLQDQGHQ� 
'HU�NDQ�N¡UHV�O\G�XG�WLO�VWRUVN UPHQH�PHQ�LNNH�WLO�LQIRVN UPHQH� 
 
$O�PDWHULDOH�GHU�YLVHV�Sn�VWRUVN UPH�HOOHU�LQIRVN UPH�Pn�LNNH�Y UH�DI�UDFLVWLVN�� 
SRUQRJUDILVN�HOOHU�DQGHQ�VW¡GHQGH�NDUDNWHU� 
 
)O\YHSXQNWHU 
'HU�HU�RSVDW���VWN��HQNHOWIO\YHSXQNWHU�L�+DO�,�VDPW���VWN��HQNHOWIO\YHSXQNWHU�L� 
6FHQHUXPPHW���.RPELVDOHQ��VRP�QRUPDOW�EUXJHV�L�IRUELQGHOVH�PHG�RSVWLOOLQJ� 
DI�VFHQH�WLO�NRQFHUWDIKROGHOVH�� 
+YHUW�IO\YHSXQNW�L�+DO�,�NDQ�EHODVWHV�PHG�PD[�������NJ��RJ�GH���HQNHOWIO\YH- 
SXQNWHU�L�.RPELVDOHQ��NDQ�EHODVWHV�PHG�KYHU�PD[������NJ� 
)O\YHSXQNWHUQH�HU�NXQ�SODFHUHW�L�GHQ�HQH�KDOYGHO�DI�KDOOHQ�������� 
+DOOHQ�NDQ�VWLOOH�OLIW�WLO�UnGLJKHG�YHGHUODJVIULW� 



0¡GHUXP 
'HU�HU���IDVWH�P¡GHUXP�L�2GHQVH�,GU WVKDO� 
0¡GHUXP����Sn�FD�����P��HU�SODFHUHW�L�VWXHSODQ� 
0¡GHUXP����Sn�FD�����P��HU�SODFHUHW�YHG�FDIpHQ�RJ�KDU�HW�VWRUW�JODVSDUWL� 
PRG�FDIpRPUnGHW� 
0¡GHUXP����Sn�FD�����P��HU�SODFHUHW�YHG�FDIpHQ 
0¡GHUXP���HU�Sn�FD�����P��RJ���	���HU�Sn�KYHU����P��RJ�HU�SODFHUHW�Sn����VDO�L�
RSYLVQLQJVKDOOHQ� 
 
0¡GHUXP���	���NDQ�VOnV�VDPPHQ�RJ�P¡GHUXP���	���	���NDQ�VOnV�VDPPHQ� 
WLO�HW�VWRUW�P¡GHUXP��VRP�RIWH�IXQJHUHU�VRP�9,3�UXP�L�IRUELQGHOVH�PHG� 
DUUDQJHPHQWHU� 
 
$9�XGVW\U 
'HU�HU�$9�XGVW\U�L�P¡GHUXP�������	����$UUDQJ¡U�VNDO�VHOY�PHGEULQJH�HQ�E UEDU� 
FRPSXWHU�WLO�DIYLNOLQJ�DI�SU VHQWDWLRQVPDWHULDOH�� 
 
&DIpHQ 
+DOOHQ�KDU�&DIHRPUnGH�PHG�SODGV�WLO�����VLGGHQGH�SHUVRQHU��0HGEULQJHOVH�DI� 
HJHQ�PDG�RJ�GULNNHYDUHU�Pn�LNNH�ILQGH�VWHG�PHG�PLQGUH�GHWWH�HU�DIWDOW�PHG� 
KDOOHQV�IRUSDJWHU� 
$O�XGVN QNQLQJ�RJ�EHVSLVQLQJ�VNDO�DIWDOHV�PHG�&DIpHQV�EHVW\UHU��=HQLD�/DUVHQ� 
VRP�NDQ�NRQWDNWHV�Sn�PRELOWOI�������������� 
(PDLO��]O#RGHQVHKDDQGEROG�GN 
 
,QGJDQJVIRUKROG�IRU�XGVW\UV-�RJ�YDUHWUDQVSRUW�� 
'HU�NDQ�N¡UHV�GLUHNWH�LQG�L�KDOOHQ�YLD�LQGJDQJH�PHG�PD[��VW¡UUHOVHQ� 
E���P�[�K�������P�� 
+DOOHQ�KDU�HQ�HOGUHYHQ�WUXFN�VRP�NDQ�O¡IWH�������NJ��7UXFNHQ�NDQ�VWLOOHV�WLO� 
UnGLJKHG�IRU�DUUDQJ¡UHU��VRP�NDQ�IUHPYLVH�HW�WUXFNFHUWLILNDW�� 
 
'HU�Pn�LNNH�N¡UHV�PHG�WUXFN�HOOHU�PHG�HQ�SDOOHO¡IWHU�PHG�KnUGH�JXPPLKMXO 
L�KDOOHQV�IR\HU� 
 
+DQGLFDSIRUKROG 
'HU�HU�HWDEOHUHW���SDUNHULQJVSODGVHU�VRP�HU�IRUEHKROGW�KDQGLFDSSDUNHULQJ� 
,GU WVKDOOHQ�KDU�DXWRPDWLVN�G¡UnEQHU�YHG�KRYHGLQGJDQJHQ�IRU�DW�OHWWH� 
DGJDQJHQ�IRU�KDQGLFDSSHGH�L�N¡UHVWRO� 

'HU�HU�LQGUHWWHW���KDQGLFDSDIVQLW�PHG���SODGVHU�L�KYHUW�DIVQLW�� 
+DQGLFDSDIVQLWWHQH�NDQ�ILQGHV�YHG�WULEXQHDIVQLW�$�RJ�(�L�KYHU�VLQ�VLGH�DI� 
KDOOHQ�+DOOHQ�KDU�HOHYDWRU�WLO���VDO�VDPW�IOHUH�KDQGLFDSWRLOHWWHU�L�DOOH�SODQ�� 
'HU�HU�HWDEOHUHW�G¡UnEQHU�YHG���DI�KDOOHQV�KDQGLFDSWRLOHWWHU����� 
 
3DUNHULQJVIRUKROG 
'HU�HU�����SDUNHULQJVSODGVHU��KYRUDI���SDUNHULQJVSODGVHU�HU�IRUEHKROGW� 
KDQGLFDSSDUNHULQJ�YHG�2GHQVH�,GU WVKDO 
'HUXGRYHU�HU�GHU�PXOLJKHG�IRU�L�Q URPUnGHW�DW�ILQGH�FD��������DQWDO� 
SDUNHULQJVSODGVHU��VRP�GRJ�NDQ�Y UH�DIK QJLJ�DI�IRUKROGHQH�Sn�GDJHQ��� 
2GHQVH�%\EXVVHU�QU�����	����N¡UHU�WLO�RJ�IUD�2GHQVH�,GU WVKDO�WLO�2GHQVH� 
%DQHJnUG��KYRU�GHU�HU�IRUELQGHOVH�WLO�GHQ�¡YULJH�GHO�DI�ODQGHW�� 
 
2YHUQDWQLQJ 
2GHQVH�,GU WVSDUN�KDU����RYHUQDWQLQJVSODGVHU�YHG�2GHQVH�&\NHOEDQH�� 
'HU�HU���UXP�PHG���N¡MHVHQJH� 
2YHUQDWQLQJVVWHGHW�OLJJHU�L�W W�Jn�DIVWDQG�DI�2GHQVH�,GU WVKDO� 
3ULVHU�RJ�EHVWLOOLQJ�NDQ�IRUHWDJHV�YHG�KHQYHQGHOVH�WLO�&ODXV�5DVPXVVHQ�Sn� 
WOI�������������� 
 
5HNODPHU 
6RP�DUUDQJ¡U�HU�GHU�DOWLG�PXOLJKHG�IRU�RSVWLOOLQJ��RSK QJQLQJ�RJ�IUHP- 
YLVQLQJ�DI�OHMOLJKHGVUHNODPHU�L�VHOYH�KDOOHQ�HOOHU�IR\HURPUnGH�HIWHU�DIWDOH� 
PHG�,GU WVSDUNOHGHUHQ�HOOHU�KDOOHQV�LQVSHNW¡U� 
'HU�YLO�Y UH�IDVWH�UHNODPHU�L�KDOOHQ��+YLV�DUUDQJHPHQWHWV�DIYLNOLQJ�HU� 
EHWLQJHW�DI�HQ�UHNODPHIUL�KDO�NDQ�GHWWH�VNH�YHGHUODJVIULW�KYLV�IRUEXQG�HO�� 
XQLRQHU�VWLOOHU�NUDY�KHURP��,�¡YULJH�WLOI OGH�VNDO�EHWDOHV�HW�EHO¡E�Sn� 
NU��������-��� 
 

2SK QJQLQJ�RJ�RSNO EQLQJ 
'HU�Pn�LNNH�K QJHV�VNLOWH�HOOHU�DQGUH�RSVODJ�RS�XGHQ�IRUXGJnHQGH�DIWDOH� 
PHG�2GHQVH�,GU WVSDUNV�LQVSHNW¡U� 
 

5HNODPH�IRU�DUUDQJHPHQW 
2GHQVH�.RPPXQH�KDU�RSUHWWHW�HQ�NXOWXUKMHPPHVLGH��KYRU�GHU�VRP�DUUDQJ¡U�HU�
PXOLJKHG�IRU�DW�UHNODPHUH�IRU�VLW�DUUDQJHPHQW� 
+MHPPHVLGHQ�NDQ�ILQGHV�Sn�ZZZ�RSOHY�RGHQVH�GN� 
 


